TOWN OF SCOTISDALE, ARTZONA

REPORT OF EXAMINATION

June 30, 1960

Dale & Eikner
Certified Public Accountants
Phoenix, Arizora




-

DALE & EIKNER

W. CARL DALE, C.FP.A. CERT!'FIED PUBLIC ACCQUNTANTS MEMSBERS
JAMES C. EIKNER, C. P, AL NATIONAL LIFE BUILDING AMERICAM INSTITUTE OF
— ) CERTIFIED PUBLIC ACCOUNTANTS
R. DIXOH WOOD, C.P A, 2300 NORTH CENTRAL AVENUE ARIZONA SOCLETY OF
GEORGE K. FOST, C.P.A. FPHOENIX ARIZONGA CERTIFIED PUBLIC ACCOUNTANTS

IRA OSMAN, CT.F. A,

September 22, 1360

Mr. Gordonm W. Allison, Manager
Town of Scottadale

Town Hall

Becottedale, Arizona

Dear Mr. Allison:

We are enclosing twenty-two (22) copies of our report of exemination
of the financfal records of the Towm of Scottedale for the fiscal year
endad June 30, 1960. By copy of this letter, we are forwarding to the
Mayor, members of the Councll and the Clerk-Treasurer their copies of this
report.

We wish to call your attention particularly te our coaments on Cash
on Hand and in Bauks, beginning on page 2 of the report, in which we
suggest that funds for which there are no immedlate need be invested in
interest bearing deposits or bonds,

Also in the caption "Bonded Debt' on page 5, we give information
ragarding the amount of additionsl bonde that can be issued by the Town
at the present time.

You will note tnat there are funds available in the Dorothy I. Ketchum
Trust Fund, ag shown in Exhibit M on page 26, in the amoumt of $3,843.44.
Apparently the projects for which these funds have been received are
completad, and there is no further rea&son to keep this money in the trust
fund, We recommend that these funde be transferred to the Genersl Fund
to reimburse the Town for the incidental costs that have been incurred in
setting up the records and doing the mailing for these improvement districts.

We believe that it would be to the best interest of the Town if your
perscnnel were to contact us before opening any new bank accounts or
establishing any additional accounting funds.

We wish to extend our appreciation to you and the other Town employeas
for their cooperation during the course of our examination.

We shall be glad to attend a council meeting to present this report
and diecuss it with the Council, if you request us to do so.

Yours very truly,

GKP:1lu
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GEOR COPLA PHOENTX ARIZONA CERTIFIED PUBLIC ACCOUNTANTS

TRA USHMAN, C.P.A,

August 5, 1960

Common Council
Town of Scottsdale, Arizona

Gentlemen:

We have examined the financial records of the Town of Scottsdale for the fiscal
year ended June 30, 1960, Our examination was made in accordance with generally
accepted nuditing standards, and accordingly included such tests of the accounting
records and such other auditing procedures as we consldered necessary in the circum-
stances, except that the examination of property and equipment was excluded from the
scope of our examination.

In our opinion, with the exception of the property and equipment, the accompany-
ing balance sheets and related statements of revenues, expenditures and surplus, as
indexed on the following page, present fairly the financial position of the Town of
Bcottsdale at June 30, 1960, and the financial results of its operations for the year

then ended, in conformity with generally accepted accounting principles,

Yours very truly,

2l
v
DALE & EIKNER
Certified Public Accountants
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TOWHN OF SCOTTSDALE , ARIZONA

COMMENTS

ADMINISTRATION

The Town of Scottsdale is incorporated as a charter city and is governsed under the
Mayor=Council-Manager form of government, in accordance with the Charter adopted by the
voters at a special election held February 23, 19G0.

The Mayor and Councll in office at June 30, 1960, were as follows:

Term Expires

Mayor
Mort E. Kimsey April, 1962
Councilmen
Moya G. Kelley April 1961
John T. Knudsen April 1962
John B. Marron April 1962
John W, Pickrell April 13961
William P. Schrader April 1962
Austin Smith April 1961

The administrative staff members are:
Gordon W, Allison - Town Manager

Dorothy I. Ketchum - Town Clerk-Treasurer
Jaimes M. Smith - Agsistaunt to Town Manager

FINANCIAL POSITION

The financial position of the Town of Scottzdale at June 30, 1960, sepregated by
funds, 1is presented in the All Funds Balance Sheet, Exhibit A,
The following analysis of the cash position reflects the Town's current financilal

position at June 30, 1960:
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TOWH OF SCOTTSDALE., ARIZONA

COMMENTS
FINANCIAL POSITION (Cont'd)
Cash on hand and in banks, unrestricted 77,701.87
Accounts. receivable - sewer service 9,947.47
Due from Construction Fund 183,30
Total §7,832.84

Liabilities to be Paid Therefrom

Accounts payable

General Fund 15,432,00
Sanitary Sewer Revenue Fund 3.65
Sanitary Sewer Replacement and
Extension Reserve Fund ‘ 301.30 15,736.95
Guarantee deposits 16,435.86
Equipment contracts payable 3,172,90
Total 35,345.71
Surplus Available for Appropriation, June 30, 1960 22,487,123
SELECTED BALANCE SHEET ITEMS
Cash on Hand and in Banks
The Town's cash consisted of the following:
Restricted Unrestricted Total
First National Bank of Arizona -
Scottsdale Branch 52,697.52 34,568.23 87,265,75
Bank of Douglas - Scottsdale Branch 7,080.67 43,058, 64 50,139.31
Imprest petty cash fund 75,00 75.00

Total ‘ 55.718.10 77.701,87 137,480,06

As mentioned under Financlal Position unrestricted cash is subject to liabilities
in the amount of $35,345.71 leaving 2 net balance of available cash of 842 ,356.16.
Included in the liabilities to be pald from unrestricted cash are the guérantee
deposits made by electrical contractors and sewer customers. It is unlikely that the
Town will have to refund any substantial amounts of these deposits; therefore, these
funds could be invested in interest bearing deposits or bonds,

The restricted funds in the Sewer Revenua Bond Reserve Fund should be invested in

long term securities as permitted by the bond resolution.
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TOWN OF SCOTTSDALE, ARIZONA

COMMENTS

SELECTED BALANCE SHEET ITEMS (Cont'd)

Cash on Hand and in Banks (Cont'd)

The funds in the Specilal Assessment Fund will not be needed until January 1, 1961;
therefore, these could be invested in interest bearing deposits for at least ninety
days.

Cash on Deposit With Fiscal Apent; Cash in Transit to Fiscal Agent

The First National Bank of Arizona is fiscal agent for payment of interest coupons
and matured bonds for the two issues of Sewer Bonds., The cash on deposit of $§93.75
represents matured interest coupons due January 1, 1960 on the Sanitary Sewer Improve-
ment Bonds. The cash in transit of $18,058.75 represents the funds mailed June 30,
1960 for the interest coupons and bonds due on July 1, 1960,

The Town directly redeems matured bonds and coupons for the Motor Vehicle Fuel Tax
Anticipation Bonds. At June 30, 1960 there were unpresented coupons totaling $191.16,
The funds for these payments are included in restricted cash.

The Town will directly redeem the matured bonds and coupons for the three issues
of Public Works Bonds of 1960 and the Sanitary Sewer Improvement Bonds of 1960, The
first coupon maturities on these bond issues will be January 1, 1961,

Accounts Receivable

Electrical Permits

The charges for electrical permits are considered to be revenue only when they are
collected; accordingly, the uncollected charges are directly offset by uncollected
revenue In the sameé amount,

Inter-fund Receivables and Payables

The inter-fund accounts arise from normal acecounting transactions and will be

settled by transfers of cash,
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TOWN OF SCOTTSDALE, ARIZONA

COMMENTS

SELECTED BALANCE SHEET ITEMS (Cont'd)

} Improvement District Assessments Recelvable

i Assessments are levied on property included in improvement districts to provide
the funds to pay for the improvements, Bonds are idssued for the amount of the
assessments that are not paid within thirty days of the acceptance of the completed
project and an additional assessment for interest is levied on the property. The
assessments for principal and interest are payable over a tem-year period as the
bonds mature. Exhibit B and Exhibit L reflect the Balance Sheet at June 30, 1960,
and the Summary of Cash Transactions for the year ended June 30, 1960, respectively,
of the Special Assessment Fund,
Investments .

The investments of $212,523.87, as shown in the Comnstruction Fund section of the

All Funds, Balance Sheei, Exhibit A, represents the proceeds of the Public Works and

Sewer Improvement Bonds sold May 16, 1960 which have been temporarily invested in the

following securities:

Security Date Due Face Amount

U, §., Treasury Bills September 1, 1960 57,000.00

Us 8. Treasury Bills September 29, 1960 40,000,00

U. S, Treasury Bills November 3, 1960 40,000,00

U. 8, Treasury Bills January 15, 1961 38,000,00
U. 8. Treasury Certificates,

4 3/4% November 15, 1960 40,000,00

Total ZLSEOOQ!OQ

Property and Equipment

Schedule A-l,VSewer and Housing Funds - Tavestment in Property and Equipment,
shows that $786,169.50 was invésted in Utility Fund fixed properties a net increase
of $23,365.40 since June 30, 1959. We have not verified the existence or valuation
of the Town's capital assets nor have we included other than the Utility Fund pro-

perties ip our reports, WNo derailed property records have been maintained by the
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TOWN OF SCOTTSPALE, ARIZONA

COMMENTS

SELECTED BALANCE SHEET ITEMS (Cont'd)

Property and Equipment (Cont'd)

Town. The operation of Thunderbird Housing has been discontinued and the city is
currently in the process of disposing of the buildings and improvements, Accordingly
the nominal value at which these agssets were carried on the records of the Town has
been written off, 1In accordance with generally accepted principles of municipal
accounting, no allowance for depreciation has been recorded,
Bonded Debt
An analysis of the unmatured bonds payable is shown 1ln Schedule A-2,
Based on the 1960 assessed valuation of $14,678,153.00 the legal debt limit of
general obligation bonds is as follows:
Excess of
Legal Limit

Bonds over Bonds
Legal Limlt OQutstanding Qutstanding

General Purpose Bonds

Limited to 47 of assessed
valuation 587,126.00  235,000.00 352,126.00

Water and Sewer Bonds

Limited to 15% of assessed
valuation 2,201,723.00 449,000.00 1,752,723.00

The total amount of Motor Vehicle Fuel Tax Anticipation Bonds which can be issued
iz limited by annual debt service requirements. The annual debt service of all the
Motor Vehicle Fuel Tax Anticipation Bonds outstanding cannot exceed 50% of the gas
tax fund revenue received in the year preceding issuance. Based on this limitation
the City could issue an additional $11,000.00 in bonds at June 30, 1960,

The amount of additional sewer revenue bonds that can be issued is limited by the
resolution authorizing the issuance of the Series of 1957 bonds, Based on an esti-

mated interest rate of 5%, the Town could issue an additional $75,000.00 in sewer

revenue bonds at June 30, 1960,
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TOWK OF SCOTTSDALE, ARIZONA

COMMENTS

SELECTED BALANCE SHEET TTEMS (Cont'd)

Bonded Debt (Cont'd)

The sewer revenue bonds are secured by a lien on all revenues of the Sanitary
Sewer System, in excess of the cost of maintenance and operation. A reserve fund is
required to be provided by annual payments equal to 207 of debt service for each year,

At June 30, 1960 the reserve fund totaled $5,835.50, which was the requlrement at
that date,

Improvement District Bonds and Interest Payable

These bonds and interest are fully secured by assessments levied on property

within the individual districts,

OPERATIONS

The All Funds Condensed Statement of Revenues, Expenditures, Surplus and Fund
Balances, Exhibit C, presents a summary of operations, segregated by funds, for the
1959-60 fiscal year. The results of operations of individual funds are reflected in
separate exbibits as indicated in Exhibit € and the index,

In accordance with recognized municipal accounting procedures and the budgetary
provisions of Arizona law the obligations of the Town at June 30, 1960 have been
recorded in the accounts and are shown as liabilities in the balance shest,

Ceneral Fund Operation

The revenues and expenditures for the General Fund are shown in Exhibit D. The
expenditures are shown by character and object and compared with budgetary approprié-
tions in Exhibit D=1,

Pursuant to council action the excess of fevenues over expenditures has been

transferred to the Public Works Reserve Fund.

A comparison of the revenues and expenditures for the current fiscal year with

those of the preceding year is presented in the following summary:

6
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TOWN OF SCOTTSDALE , ARIZONA

COMMENTS
OPERATIONS (Cont'd)
General Fund Operations (Cont'd)
- Increase
1959-60 1558 -59 (Decrease)

Revenues
Privilege license tax 124,228, 14 65,918.82 58,309.32
Auto lieu tax 12,995.67 13,200.00 ( 204,33)
State sales tax 17,932.45 20,697.54 { 2,765.09)
State bank income tax 1,877.49 776.27 1,101,.22
Licenses 10,348.00 10,348.00
Fines 17,925.00 22,998.42 ( 5,073.42)
Parking tickets 2,037.13 1,184,060 853.13
Building permits 15,530.50 24,337.00 ( 8,806.50)
Plumbing permits 14,655,50 12,139.40 2,516,10
Electrical permits 17,034,24 11,789.50 5,244, 74
Mechanical permits 3,217,50 1,100.00 2,117.50
Sign permits 335,50 385,50
Public Service franchise 14,272 .96 10,080.18 4,192,738
Rent of Town property 2,773.83 ( 2,773.83)
Miscellaneous revenue 2,317.06 2,747.78 ( 430.72)
Total Revenues 254,757 .14 189,742.74 65,014 .40

Expenditures
General government 01,831,20 50,282,79 11,548.41
Public safety 110,213.31 62,346.91 47,866,40
Streets and highways 25,834 ,22 12,410.59 13,423,063
Contingenciles 1,595,.98 ( 1,595.98)
Social security contributions 3,820.93 1,705,34 2,115,59
Elections 1,110.29 92.84 1,017.45
Total Expenditures 202,809,95 128,434 .45 74,375.50

Excess of Revenues ovar
Expenditures 51,947.19 61,308.29 { 9,361,10)

Inter-Fund transfers ( 79,791,16) ( 20,356.61) (59,434,55)

Increase (Decrease) in Surplus (27,843,97) (68,795,65)

40,951,68

danitary Sewer Revenue Fumd

The results of operations of the Sanitary Sewer Revenue Fund are shown in Exhibit

G. Operating revenues for the year were 1o excess of operating and maintenance

expenditures and debt service requirements., The excess of all revenues over all

expenditures, including the unappropriated surplus at July 1, 1959 has been trans-

ferred to the Sanitary Sewer Replacement and Reserve Fund.
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TOWH OF SCOTTSDALE, ARIZONA

COMMENTS

1960-61 BUDGET

Due to the limitation provisions in the state law relating to budgets for cities
and town, the legally adopted budget for 1960-61 will be insufficient to provide for

orderly operations of the Town, The Town will have to petition the State Tax Cowmis-

sion for authorization to exceed its adopted budget.,

The legal limit for 1960-61 General Fund expenditures is $78,835.00 although the
anticipated revenues and transfers are $437,240.00.

The following comparison shows the 1959-60 budget, after increases authorized by
the State Tax Commission; the actual revenues and expenditures for 1959-60 and the

proposed 1960-61 budget to be approved by the State Tax Commissiong




TOWN OF SCOTTSDALE, ARIZONA

1960-61 BUDGET (Cont'd)

Revenues
i ——

Privilege license tax
Business licenses
Auto lieu tax

State sales tax

State bank income tax
Licenses

Fines

Parking tickets
Building permits
Plumbing permits
Electrical permits
Mechanical permits
Sign permits

Public Service franchise
Recreation revenues
Miscellaneous

Total Revenues

Total

Expenditures

General government
Public safety
Streets and bighways
Parks and recreation
Library
Contingencies

COMMENTS

Transfer from Sanitary Sewer Revenue Fund
Unappropriated Surplus, July 1

Total Appropriations and Expenditures

Transfers to Other Funds

Special General Fund

Public Works Reserve Fund
Sanitary Sewer Revenue Fund

Debt Service Fund
Thunderbird Housing Fund

Total Appropriations and Transfers

Budget for
1959 -60

Approved by

Table of Contents

Budget for
1960-61
to be Approved

State Tax Actual by State Tax
Commission 1959-60 Commission
102,000.00 -124,228.14  230,000,00

10,000,00

15,700,00 12,995.67 15,000.00

20,500,00 17,932.45 15,000.00

1,800.00 1,877.49 1,900,00
2,300.00 10,348.00 12,000,00
21,000,00 17,925.00 19, 500,00
3,000,00 2,037.13 2,500,000
20,000.00 15,530,50 10,500,00
7,500.00 14,655.50 15,000,00
8,500,00 17,034.24 14,000,00
1,500.00 3,217.50 2,500,00
250,00 385,50 300,00
13,200.00 14,272.,96 17,000,00
10,000.00

11,000,00 2,317,06 2,500.00
228,250.00  254,757.14  377,700.00

5,813.00 59,540.00

52,500,00 27,843.97

86,56 2 0l 437,240,00

61,%30.00 61,831.20 97,652,00
108,494,00 110,213.31  144,681.00
27,529.00 25,834.22 53,163.00

44,771.,00
10,870.00
3,000.00 5,000,00
200,953.00 197,878.73  356,137.00
4,931,22 14,125,00
45,924 .53 29,988,00
7,500,00
26,226.07 35,840,00
140.56 1,150,00
200!95;!20 282,601,111 ggZ!ZEO!Dg
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TOWN OF SCOTTSDALE, ARIZONA

| COMMENTS

1960-61 BUDGET (Cont'd)

The major increase in revenue is due to an increase in the Town privilege license
tax. Tax rates have been increased from 1/2 of 1% to 3/4 of 1% for retail gales and
to 1/2 of 1% for all other taxable sales effective September 1, 1960,

A business license tax ordinance has also been adopted which it is anticipated
will yield $10,000.00 of additional revenues,

The increase in expenditures is due to the continued growth of the Town. The
1960-61 budget provides for the employment of a full-time City Attorney and a full
time Clty Engineer; the addition of personnel in the police department; increased
expenditures for streets and the establishment of a recreation program and library,

A property tax at the rate of 48¢ per $100.00 of assessed valuation has been
levied for 1960 to provide funds for the Public Works Reserve Fund and Debt Service

Fund,

10




of Scottsdale, Arizona

ASSETS
Msh on Hand and in Bank

b Restricted

| Unrestricted

®sh on Deposit with Fiscal Agent
fash in Transic to Fiscal Agent
Ehvestments - restricted

decounts Receivable

Electrical permits (contra}

! Sewer service

' Sundry (contra)

ue from Conatruction Fund

inter-fund Receivables

Improvement District Assessments Receivable

Work Iin Progress

operty and Equipment (Sch. A-1)

pounts to be Provided for Retirement of
Long Term Debt

Public Works Bouds of 1960

Town Hall sewer assessment

U. 8. Preliminary Planning Advance -
Project P-304%

Total

[ LIABILITIES

laims Payable

Equipment Contracts Payable

jbuarantee Deposits

[lrust Liabilities

Matured Bond Interest Coupons Payable

Matured Bonds Payable

Inter-Fund Payables

Bonded Debt (Sch., A-2)

Improvement District Bonds and Interest
Payable

Town Hall Sewer Assessment Payable

U.S.Preliminary Planning Advance

Uncollected Revenues (contra)

Surplus _and Fund Balances

Surplus invested in property and equipment

Grants in aid of construction

Fund balances

Restricted surplus

Surplus available for appropriation

Reserve for future assessmente from sewer
connections

Fotal

Payable

—

fond Fund Available for AdditionalConstruction

¥nsecured Sewer Assessments Receivable (conctra)

Motor: Vehicle Fuel Tax Anticipation Bonds

Exhibit A
ALL FUNDS . Table of Contents
BALANCE SPEET f
June 30, 1960 |
Sanitary ;
Sewer i
Replacement Sewer
Public Sanitary and Revenue ‘ General Dorothy I.
Works Sewer Extension Thunderbird Bond Debt  Obligacion Special Ketchum
General Gas Tax  Reserve  Revenue Reserve Rousing Reserve  gervice Bond Assessment  Trust
Total Fund Fund Fund Fund Fund Fund Fund Fund Funds Fund Fund
59,778.19 4,954.70 5,835.50 1,503.99 3,085.23 40,568.53 3,830.24
77,701.87 40,332.40 1,850.04 24,027.00 10,523.03 051.20 : 13.20
93.75 | 93.75
18,058.75 18,058.75
212,521.87 | 212,523.87
40,450.04 40,450.04
|
|
3,206.65  3,206.65
9,947.47 9,947.47
13.67 1.17 12,50
1583.50 133.50
32,199.13  8,879.31 24,290.31 18,120.09 56.56 52,86
384, 246.61 : 384,246.61
20,698.11 20,698. 11 {
22,747.46 4,197.50 18,545.96
787,169.50 782,615.93 4,553.57
|
40,000.00 40,000.00
235,000.00 235,000.00
1,223.55 1,223.55
9,170.00  9,170,00 1
1,974,412, 12 302,194,08 41,850,04 26,250,31 901,255,71 28,648.12  5,504,77 2,833,050 20,513,05 215,609.10 424,868,00 3,843, 44
17,736.95 15,432.00 3.65 301.30 2,600.00
3,172.90  3,172.90
16,435.86 6,500,00 9,935.86
3,830.24 \ 3,830.24
12,343. 66 12,g&3.66
6,000, 00 , 6,200.00
52,199.13 24,290.31 1,850.04 24,087.82 150,00 951.20 ! 856.56 13.20
944,000.00 235,000,060 40,000.00 669,000, 00 :
424,026.96 424 ,026,96
1,223.55 1,223.55
10,670.00 9,170.00 1,50G.00
23,918.43  3,207.82 20,710.61
38,711.65 4,197.50 29,960.58 4,553.57
142,655.35 142,655.35
212,093.58 211,252.54 841.04
'8,004,89 5,835.50 2,169.39%
52,487,13 24,290.31 23,196.82
4,901.84 4,901.84

de2lb0012,02 302,194.08 £1,890.04 24,290,31 901,255, 71 28,048.12 5,504.77

5,835,350 20.313.05 215,609,10 474.865,00 LS

1
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Town of Scottsdale, Arizona

SEWER AND HOUSING FUND

INVESTMENT IN PROPERTY AND EQUIPMENT

June 30, 1960

Sanitary Sewer System
Dispoasal plant

Land 64,503,52
House _ 3,063.00
Disposal plant 223,1386.87
Outfall line
Main liae

Furniture and equipment

Total Sanitary $ewer System

Land and Sewer Assessment - Thunderbird Housing

Total Sewer and Housing Fund Property and Equipment

Table of Contents

Schedule A-1

291,153,339
274,021.41
216,593.92

847.21

782,615.93

4,553.57

RTAE

12




wn of Scottsdale, Arizona

neral Qbligation Bonds

ganitary Sewer Improvement
dated July 1, 1957

Sanitary Sewer Improvement
dated May 1, 1960

Public Works Bonds, Series

Public Works Bonds, Series
Public Works Bonds, Seriles

Total General Obligation B

STATEMENT OF UNWMATURED BONDS PAYARBLE

Table of Contents

Schedule A-2

nitary Sewer Revenue Bonds
dated July 1, 1937 - Hotes

ptor Vehicle Fuel Tax Antic
dated May 1, 1960 - Note 3

June 30, 1960 ‘
0uts4anding
daturity Rate of Authorized  June 30, Payable 1960-61
Description Year Amnually Total Intercst And Issued 1960 Principal Interest Total
Bonds, Series of 1957, 1961-63 10,000.00 30,000.00 3.50%%
1964-G65 15,000,00 30,000,00 3.753%
1966-68 20,0G0.00 60,000.00 3.75%
1969-70 25,000,00 5¢,000.00 3.75%
1971-76 30,000,00 180,000.00 3.75%
1977 40,000,00 40,000,00 3.75%
390,000.00 397,000.00 390%000,00 106,000.00 14,550.00 24,550.00
Bonds, Series §-1 of 1960, 1962 14,000,000 14,000.00 4% !
1963-65 15,000.00  45,000.00 4% ¥
59,000.00 59,000.00 SQJOO0.00 2,752.94  2,752.94
' i
P-1 of 1960, dated May 1, 1960 - MNote 1 1961-75 4,000.00 60,000.00 4% 60,000.00 604000.00 4,000.00 3,399.60 7,399.60
P-2 of 1960, dated May 1, 1960 - Mote 1 1961-63 5,000.00 15,000.00 4% 15,000, 00 15$000.00' 5,000.00 774.90 5,774.90
P-3 of 1960? dated May 1, 1960 - Note 1} 1962-77 10,000.00 160,000.00 4% 160, 000,00 1603000.00 5,198.40 9,198.40
onds 684,000.00 691, 000.00 633?000.00 19,000.00 30,675.846 49,675.84
, Series of 1957, 1961-63 5,000.00 15,000.00 4,25%
2 and 4 1964-68 10,000.00 50,000,000 &, 25%
1969-73 15,000,00 75,000.G0 4.25%
1974-77 20,000.00 80, 000.00 4,25%
220,000.00 221,000.00 220,000.00 5,000,00 9,350.00 14,350,00
ipation Bonds, Serles of 1956, 1261-65 2,000,00 10,0006.00 4,25%
1966-69  2,500.00 10,000.00  4.25%
1970-75 3,000,00 18,000.00 4, 25%
1976 2,000,00 2,000.00 4.25% :
40,000.00 46,000,000 40,000,090 _2,000.00 _1,700.00 _3,700.00
944,000, 00 958,000, 00 944;000200 26,000.00 41,725.84 67,723.8%

1. Public Works Bonds dated May 1, 1960 bear additional interest at the rate of

. Series P-1 of 1960 - 7-1-60 to 7-1-61 $ 600.00
Serlies P-2 of 1960 - 7-1-60 to 1-1-61 75.00
Series P-3 of 1960 - 6-1-60 to 7-1-61 1,732.80

1% as evidenced by '"B" coupons as follows:

2. The Town has the option to call for redemption, as a whole or in part, in inverse numerical order, at any interest date, the Sanitary Sewer Revenue Bonds maturing
from July 1, 1967 to July 1, 1975 at par plus a reducing premium, and at par, bonds maturing on July 1, 1975 and thereafter.

3, The Motor Vehicle Fuel Tax Anticipation Bonds maturing on and after May 1, 1967 are callable in whole or in part, in inverse numerical order at par plus a reducing
premjum from May 1, 1966 to Hovember 1, 1975 and at par after November 1, 1975,

4. The reserve fund required for the Series of 1957 Revenue Ponds, in the amount of $5,835.50, has been provided from revenues of the Sanifary Sewer System,

13




Town of Scottsdale, Arizona Table of Contents Exhibit B

SPECIAL ASSESSMENT FUND

BALAWCE SHEET

|
\
June 30, 1560 ;
|
|

Improvewent District Number

ASSETS Total 1 2 3 4 HE 6
Cash 1in Bank 40,568.53 16,007 .31 6,359.15 5,123.86 6,%65.46 4,039.78 4,072.97
Assessments Receivable 384,246.61 B2,555.63 116,462.08  49,853.82 60,223.58 3%,520.14 37,631.36
Due From Sewer Revenue Fund 52.86 52 .86
Total 424 ,868.00 98,615.80 122,821.23 55,97%.68 67,189.04 3#,559.92 41,704.33
LIABILITIES |

Bonds Payable

|
3
Due after January 1, 1861 307,749.30  71,367.92 89,029.27 40,584.30  48,627.65 21

Due January 1, 1961 : 38,468 .66 8,921.00 11,128.06 5,073.03 6,078.46 ,496 .00 3,771.51
,968,05 30,172.11
Total 346,217 .96  80,288.92 100,157.93 45,657.33  54,706.11 31,464.05 33,943.062
Interest Payable !
Due July 1, 1960 7,699.8% 1,806.48 2,253.51 $37.26 1,230.93 . 707 .94 763.74
Due January 1, 1961 7,789.86 °  1,806.48 2,253.51 1,027.26 1,230.93 707.94 763.74
Due after January 1, 1961l 62,319.28 14,452.24 13,028.08 £,218.08 9,847 .44 8,663.52 6,109.92
Total 77,809.00 18,0065.20 22,535.10 10,182.60 12,309.30 7,079.40 7,637.40
Total 424,026.96  98,354.12 122,693.03  55,839.93 67,015.41 38,543.45 41,581.02
Fund Balance 841.04 251,08 128.20 137.75 173.63 % 16.47 123.31
| —_
Total 424,868.00 98,515.80 122,821.23 55,977.68 67,189.04 38,559.92 41,704.33

14




bownn of Scottsdale, Arizona

ALL FUNDS

CONDENSED STATEMENT OF REVENUES, EXPENDITURES, SURPLUS AND FUND BALANCES

July 1, 1959 to June 30, 1960

Fund

Balances
June 30,

1960

?4,290.

32,169.
.5,835.

40,450,

14,702,

156,100,

|
48,196.
|
|

31

a2

39

50

30

00

Increase Surplus
(Decrease) (Deficit) Surplus and
Excess of in and Fund
Revenue Revenues Revenue Surplus and Balances
Transfers over Transfers Fund July 1,
Revenues Received Total Expenditures Expenditures Made Balances 1959
jeneral Fund (Exh. D) 254,757.14 254 ,757.14 202,809,95 51,947.19 79,791.16  ( 27,843.97) 27,843.97
bas Tax Fund (Exh. E) 18,135.10 18,135.10 .14,871.34 3,263.76 3,263.76
Bublic Works Reserve Fund (Exh. F) 45,924.53 45,924,533 21,634.22 24,290, 31 24,290,131
éanitary Sewer Revenue Fund-
(Exh. G) 65,340.26 7,500.00 72,840.26 28,430.58 44,409,068 48,083.78 { 3,674.10) 3,674.10
Banitary Sewer Replacement and
Extension Reserve Fund (Exh.H) 31,855.78 31,855.78 3,658.96 25,196.82 28,196.82
ﬁhunderbird Housing Fund (Exh. I) 10,858.63 140,56 10,999.19 14,165.24 ( 3,166.05) " ( 3,166.05) 3,166.05
Q‘bt Service Fund (Exh. J) 555.24  40,738.89 41,294.13 39,882.32 1,411.81 1,411.81 757.58
fanitary Sewer Revenue Bond .
| Reserve Fund 5,835.50 5,835.50 5,835.50 5,835.50
ganitary Sewer Improvement 3onds
| Series §-1 of 1960 59,000,060 59,000.00 18,549.96 40,450.04 40,450.04
fublic Works Bonds Series P-1 .
i of 1960 . 60,000,00 60,000,00 59,143.44 856,56 " 856.56
Public Works Bonds Series P-2
of 1960 . 15,000.00 15,000.00 297.50 14,702.50 14,702,50
fublic Works Bonds Series P=-3
| of 1960 160, 000,00 160,000,400 3,900.00 156,106,060 156,100.00
Bpecial Assessment Fund 844 .69 844,69 3.65 841,04 841,04

841.

04

fota) 644,491,006 131,995.26 776,486,372 407,347,16  369.139.16 131,995.26 237.163.90 35,441,70 272,585.60

Table of Contents Exhibit C

Restricted
Surplus and
Fund Balances
June 30, 1260

Available for
Appropriation
June 30, 1960

24,290,31

28,1%96.82

40,450,04

14,702.50

156,100, 00

22,487,13

220,098,457




of Scottsdale, Arizona

GENERAL FUNWD

Table of Contents

STATEMENT OF REVENUES, EXPENDITURES AND SURPLUS

July 1, 1959 to June 30, 19860

Privilege license tax
Auto lleu tax

gtate sales tax

gtate bank income tax
Licenses

Fines

Parking tickets
Building permits
Plumbing permits
Electrical permits
Mechanical permits
$1gn permits

Public Service franchise
Miscellaneous revenue

Total Revenues

penditures (Exh. D-1)

ceas of Revenues over Expenditures

ransfers to Other Funds
Public Works Reserve Fuud
Sanitary Sewer Revenue Fund
Debt Service Fund
Thunderbird Housing Fund

Total Transfers to Other Funds

ecreagse in Surplus

nappropriated Surplus, July 1, 195%

Burplus Available for Approprlation, June 30, 1960

45,924.53

7,500.00
26,226.07
140,56

Exhibit D

124,228, 14
12,995.67
17,932.45

1,877.49
10, 348,00
17,925.00

2,037.13
15,530.50
14,655.50
17,034 .24

3,217.50

385.50
14,272.96
2,317.06

—— e

254,757, 14

202,809.95

51,947.19

_79,791.16

( 27,843.97)

27,843.97

——
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Town of Scottsdale, Arizomna

General Government
City Clerk's office
Mayor - Manager's offlce
City engineer
Magistrate
City attorney

Building and grounds maintenance

Miscellaneous city general
operations

Total General Government

Public Safety
Poiice department
Fire department
Inspections
Civil defense

Total Public Safety

Streets and Highways
Maintenance

Contingencies
Emergencies

Total Budgetary OEeratiohs

Soclal Security Contributione
Elections

Tota&l Expenditures

Table of Contents

Exhibit D-1
GENERAL FUND
STATEMENT OF EXPENDITURES
July 1, 1959 to June 30, 1960

3 Uander

Perscnal Contractual Other Capital Budget (Over)

Service Service Commodities Expense Outlay Total Appropriation  Budget
7,547 .86 1,932.39 125.75 1,364,358 10,970.58 10,985.00 14 .42
14,007 .96 532.11 7606.93 519.17 16,226.17 13,235.00 8.83
2,600.00 207 .67 2,807.67 1,810.00 2.33
4,750.36 112.55 151.05 5,013.96 i,ozs.oo 11.04
2,250.00 2,000.00 924 .68 40.00 5,214.68 ,215.00 .32
1,137.15 867.12 840 .88 36.68 2,884.83 2,910.00 25.17
9,943 .87 45.09 8,724 .35 18,713.31 18,725.00 11.69
29,693.33 15,410.99 £,995.37 932.68 10,795.83 61,831.20 61,905.00 73.80
57,344 .41 2,841.21 11,840.3¢ 1,295.85 3,085.80 81,407 .66 81,425.00 17 .34
5,186.83 6,186.83 6,200.00 13.17

17,422.38 2,0624,00 854 .04 1,040.12 532.23 22,477.77 22,4%0.00 12.23
141,05 141 .05 145.00 3.95

74,766.79 11,5652.04 12,694 .43 2,482 .02 §,015.03 110,213.31 119,260.00 46,69
0,508.86 4,779.37 9,773.65 1,044.86 3,727 .48 25,834.22 25,840.00 5.78

|

2,948.00 2,948.00

110,968.98 31,842.40 27,463.45 4,459.56 23,144.34 197,878.73 200,953.00 3,074.27
3,820.93 3,820.93 },500.00 ( 320.93)
1,110.29 1,110.29 1,050.00 ( 60.29)

110,968.98 31,842.40 27,463.45 9,390.78 23,144 .34 202,809.95 204%,503.00 2,693.05
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GAS TAX FUND

SIATEMENT OF REVENUES, EXPENDITURES AND SURPLUS

July 1, 1959 to June 30, 1960

Share of State of Arizona Motor Vehicle Puel Tax
Treasurer of United States - Preliminary Planning
Advance

Total Revenue

enditures

reets and I ay8
Maintensace

Personal services 5,701.34
Preliminary Plan - Paving 9,170.00

Total Streets and Highway Fxpenditures

Excess of Revenuea over Strects and Highway Expenditures

Transfer to Debt Service Fund

Bxcess of Revenues over Expenditures

Ungppropriated Surplus, July 1, 1959

Surplus Available for Appropriation, June 30, 1960

Exhibit 7

8,965.10

9,170.00

18,135,10

14,871.34

3,263.76

_3,263.76
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PUBLIC WORKS RESERVE FUND

SBTATEMENT OF REVENUES, EXPENDITURES AND SURPLUS

July 1, 1959 to June 30, 1960

evenues Transferred from General Fund

fxpenditures
Master plan 3,293.87
Traffic lights . _ 14,509.35
ftreet lights 100,00

Tiling Thomas Road 3,731.00

Total Expenditures

Ixceas of Revenue over Expenditures

Inappropriated Surplus, July 1, 1959

jurplus Available for Appropriation, June 30, 1960

own of Scoitsdale, Arizona Table of Contents  gxhibit F

45,924.5)

21,634.22
24,290.31
-0-

254230.31
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Town of Scottsdale, Arizona

SANTTARY SEWER REVENUE FUND

Table of Contents

STATEMENT OF REVENUES, EXPENDITURES AND SURPLUS

July 1, 1959 to June 30, 1960

Operating Revenues
Scwer rentals
Bewer counnections
Reimbursed expenditures and miscellaneocus revenue

Total Operating Reveunues

Operating and Maintenance Expenditures
Personal servicea
Contractual servicesa
Commodities
Other expenses

Total Operating and Maintenance Exgehditures

Excess of Operating Reveaues over Operating and
Maintenance Expendituresr

Debt Service Expenditures - Series of 1957 Revenue Donde
Transfer to Debt -SBervice Fund

Bond interest 9,392.50
Bond redemption 1,000.00

Transfer to Series of 1957 Reserve Fund
Required transfer to Replacement and
Extension Reserve Fund

Excess of Operating Revenues over Operating, Maintenance
and Debt Service Expenditures

Other Revenues
Sewer buy-in assessments and extenslon charges
Transfer from General Fund

Capital Outlay Expenditures

Excess of All Revenues over All Expeuditures

Tranafer to Replacement and Fxtension Reserve Fund

(Deficit) of Revenues aver Expenditures and Transfers

Unappropriated Surplus, July 1, 1959

Surplue Available for Appropriacion, June 30, 1960

Exhibit G

52,336.06

1,633,95

954,25

54,924, 26
14,036. 28
1,195.84
4,147.07
580. 56

19,959.75

34,964 ,51
10,392.50
5,835.50

1,098.49  17,326.49

17,638.02
10,416.00

7,500.00 17,916.00

35,554. 02

8,470.83

27,083,19

30,757.29

( 3,674.10)
3,674.10
O~
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Town of Scottsdale, Arizona Exhibilt o

SANTTARY SEWER

REPLACEMENT AND EXTENSION RESERVE FUND

STATEMENT OF REVENUES, EXPEMDITURES AND SURPLUS

July 1, 1959 to June 30, 1960

Revenue Transfer from Sanitary Sewer Revenue Fund 33,355.78

Expenditures .
Englueering design fee - MeDowell Road Interceptor Sewetr 2,423.31

Sewer line extensions 784,35
Disposal plant replacemente 451,30 3,658.96
Surplus Availsble for Appropriation, June 30, 1960 28,196, 82

2l




Town of Scottsdale, Arizona

THUNDEREIRD HOUSING FUND

Table of Contents
Exhibit 1

STATEMENT OF REVENUES, EXPENDITURES AND SURPLUS

July 1, 1959 to June 30,

1960

Revenues
Dwelling rental
Miscellaneous
Total

'Revenue Transfer From General Fund

Total Revenuaes and Revenue Transfer

Expenditures
Maintenance and operations

Personal service
Contractual service
Commoditles

Total Maintenance and Operations

Capital OQutlay
Sewer ilmprovement district assessment
Other

Total Capital Qutlay

Total Expenditures

Excess (Deficit) of Reveaues over Expenditures

Unappropriated Surplus, July 1, 1959

Surplue Available for Appropriation, June 3G, 1960

2,733,517

118,15

10,733.63
125.00

10,858.63
140,56

10,999.19

7,190.00
3,715.95
387,57

11,293.52

2,871.72

14,165,24

( 3,166,05)
3,166.05

-~

I R Bl
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Town of Scottsdale, Arizoua

DEBT SERVICE FUND

STATEMENT OF REVENUES, EXPENDITURES AND SURPLUS

July 1, 1959 to June 30, 1960

Revenues
Premium and accrued interest received on
pale of General Obligation Bonds dated May 1, 1960

Revenue Transfers from Other Funds

General Fund 26,226.07
Gas Tax Fund 3,263.76
Public Works Bond Fund, Series P-1 of 1960 856. 56
Sewer Revenue Fund 10,392.50

Exhibit J

5535.24

40,738.8¢9

Total Revenues

Fxpenditures
Motor Vehicle Fuel Tax Anticipation Bonds -
Series of 19536

Principal 1,500.00
Interest 1,763.75 3,263.73
Sanitary Sewer Improvement DBonds -Series of 1957
Principal 5,000,00
Intarast 14,725.00 19,725.00
Saniitary Sewer Heveanue Bonde-Series of 1957
Principal 1,020.00
Intereat 9,392.50 10, 392,50
Town Hall Purchase Contract
Principal 3,514.09
Interest 2,986,938 6,501,07

Total Expenditures

Excess of Revenues over Expenditures

Restricted Surplus, July 1, 1959

Restricted Surplus, Junec 30, 1960

41,294.13

39,882, 32

1,411,81

757.58
21139.39
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Town of Scottsdale, Arizona Exhibit K
GENERAL OBLIGATION BOND FUNDS
SBTATEMENT OF FUNDS AVAILABLE AND EXPENDITURES
May 1 to June 30, 1960
Saniltary Public Public Public
Sewer Works Works Works
Improvement Bonds Bonds Bonds
Bonds Series Series P-1 Series P-2 garjeg p-3
8-1 of 1960 of 1960 of 1960 of 1960 Total
Funds Available
Face value of bonds
dated May 1, 1960
and sold May 16, 1960 59,000,00 60,000,00 15,000,060 160,000,00 294,000,00
Expenditures
: Costs of bond issue
: Attorney's fee 198.00 200,00 110.00 400.00 908.00
Fiscal Agent's fee 737.50 750.00 187.50 2,000.00 3,675.00
Total 935.50 950,00 297.50 2,400,000 4,583.00
Engineer's fee 2,051,96 2,051.96
Conatruction cost 15,562.50 15,562.50
Town Hall Mortgage
Principal 56,225.54 56,225.54
Interest 1,967.90 1,967.90
Architect's fee 1,500,00 1,500,00
Total Expenditures 18,549.96 59,143, 44 297.50 3,900.00 81,890,.90
Excess of Funds Available
over Expenditures 40,450, 04 856.56 14,702.50 156,100.00 212,109.10
Transfer to Debt Service
Fund 3856.56 856.536
Fund Balance, June 30, 1960  Z0AS0.0%F __=0-_ IA.702.30 I36.390.00 2LL252. 7%
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Town of Scottsdale, Arizona Exhibit L
SPECIAL ASSESSHENT FUND
SUMMARY OF CASH RECEIPTS AND DISBURSEMENTS
July 1, 1959 to Junme 30, 1960
\
Improvement District Number
Total 1 2 3 b 5 5
Receipts
Assessment collections 87,225.79  26,114.,81  20,363.90 12,253.79 14,390.24  5,440.92  8,662.13
Penalties and advertising 715.35 233.85 115.21 129.80 130.78 6.46 99.25
Total Receipts 87,941.14 26,348 .66  20,479.11 12,383.59  14,521.02 b,447 .38  §,761.38
Disbursements
Bond principal retirement 38,468.66 ° 8,921.00 11,128.66 5,073.03 6,078.46 B,496.00 3,771.51
Bond intercst payments 8,900.30 1,416.70 2,991.30 1,186.70 1,477.10 911.60 916.90
Printing checks 3.65 3.65
Total Disbursements 47,372.561 k 10,341.35 14,119.96 6,259,73 7,555.56  4,407.60 4,68BB.41
Cash in Bank, June 30, 1960 40,568.53  16,007.31 _6,359.15 6,123.86 ©,965.46  1,039.78 4.072.97
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Total

20,272,803 211,51  22.608.29

Towm of Scottsdale, Arizona Exhibit M
DOROTHY I. KETCHUM TRUSY FUND
STATEMENT OF CASH RECEIPTS AND DISHURSEMEMIS
July 1, 1959 to June 30, 1960
Trust Fund Trust Fund
July 1, June 39,
Funds Provided By Project 1954 Receipts Disbursements 1960
Improvement District #1  Incidental
Costs 6,165.84 5,348.41 817.43
Improvement District #2  Incidental
Costs 7,274.10 6,289,233 984,77
Improvement District #3  Incidental
_ Costs 4,580.92 4,025.18 555.74
Improvement District #&4 Incidental
Costs 5,005.87 4,398.83 607.04
Improvement District #5 Incidental
Costs 637.04 416.43 220.61
Improvement District #6 Incidental
Costs 2,774.79 2,559,98 214 .72
Cyr & Evans and
Oscar Palmer p-5901 3,013.67 2,570.54 443.13
3,843,484
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